LB 357 Committee Minutes
January 30, 2025 PM at City Council Chambers
5:30 PM

Present:

City Council members: Stephen Postier; Scott Van Esch, Jennifer Sheppard

York Public School District School Board members: Alex Hildebrand

City Administrator: Dr. Sue Crawford

Absent: Dr. Mitch Bartholomew (School Superintendent); Brian Tonniges (School Board); Tony North
(City Council Member)

Agenda

Open Meetings Act Announcement was made. A poster of the Open Meetings Announcement was
displayed on the picnic table near the meeting. The meeting notice was published in the York News
Times on January 25, 2025.

Van Esch moved and Sheppard seconded approval of the minutes from the October 22, 2024 meeting.
The motion passed (Van Esch Y; Postier Y; Sheppard Y; Hildebrand Y).

Sales Tax Revenues and Bond payments Review

The sales tax and bond payments analysis sheet attached was reviewed. The main point of discussion
was the sales tax projections across the remaining years. At this point the projections show that
revenues will be sufficient to cover bond obligations for the next 10 years.

LB 357 Project Updates

The Fire Station continues to progress well. The Fire Station cost projections came down, which reduces
the bond load on the sales tax revenues.

Meeting adjourned at 5:55.



LB 357 Committee Minutes
October 22, 2024 PM at Levitt Stadium

4:00 PM

Present:
City Council members: Tony North, Stephen Postier; Scott Van Esch

York Public School District School Board members: Alex Hildebrand
School Superintendent: Dr. Mitch Bartholomew
City Administrator: Dr. Sue Crawford

Absent: Amie Kopcho (School Board)
Also present: Cheree Folts, City of York Parks and Recreation; Mayor Barry Redfern

Agenda
Open Meetings Act Announcement was made. A poster of the Open Meetings Announcement was

displayed on the picnic table near the meeting. The meeting notice was published in the York News
Times on October 15, 2024.

North moved and Van Esch seconded approval of the minutes from the July 10, 2024 meeting. The
motion passed (North Y; Van Esch Y; Postier Y; Hildebrand Y).

Sales Tax Revenues and Bond payments Review
The sales tax and bond payments analysis sheet attached was reviewed. The main point of discussion

was that the Fire Station cost projections have come down, which reduces the bond load on the sales

tax revenues.

Tour of Levitt Stadium Improvements
Cheree Folts led a tour of the Levitt Stadium improvements for the group.

Meeting adjourned at 4:55.



L.B 357 Funds Allocation
Cash Balance
Less: Quiet Zone
School-Owned Properties
Ball Field
City-Owned Properties

Total Cash Available
Less Restricted Funds
Debt Service

Debt Service Reserve

Total LB 357 Funds

City of York

LB 357 Funds Summary

1-Oct-24

$17,485,035.21
($1,496,028.97)
($1,116,730.34)
($9,874,685.69)

($2,594,062.22)

$2,403,527.99

($1,038,897.50)
$0.00

$1,364,630.49

31-Dec-24

$16,845,484.13
($1,496,028.97)
($1,116,730.34)
($9,874,685.69)

($2,594,062.22)

$1,763,976.91

($432,222.36)
$0.00

$1,331,754.55



Fire Station princ/int due 4/1 ($4.75 mil)

|

Total of bond principal & interest

(920,583)] (1,073,278)] (1,641,833)] (1,917,970)| (1,930,405)| (1,925,561)

(1,928,239)| (1,923,600)| (1,928,985)] (1,912,073)] (1,923,268)

City of York
LB357 Projections I 1 2 ] 3 4 5 | 6 7 8 | 9 10 11
Fiscal Year | 2022-23 | 202324 | 2024-25 | 2025-26 | 2026-27 | 2027-28 | 202829 | 202930 | 2030-31 | 2031-32 | 2032-33
Beginning Cash Balance f 1,959,087 | 2,140,680 | 2,403,528 | 2,389,670 | 2,129,834 | 1,987,932 | 1,920,494 | 1,922,784 | 2,005,013 | 2,160,171 | 2,413,686
Bonds Principal & Interest due 10/1 [ (755,000)
Sales Tax Rev (4% increase per year) I 1,693,043 l 1,675,026 | 1,609,193 | 1,673,561 | 1,740,503 ] 1,810,123 | 1,882,528 | 1,957,829 | 2,036,143 | 2,117,588 J 2,202,292
Bonds Principal & Interest due 4/1 I (164,135)  (221,211) (603,686)  (795,266)  (806,264) (816,048)  (824,566) (832,034)  (836,913) (835,753)  (843,538)
Fiscal Fees (April & Oct) | (1,000) (1,250)  (2,000) (2,000  (2,000) (2,000 (2,000 (2,000 (2,000  (2,000)  (2,000)
Arbitrage Rebate Calculation Fees [ (2,500)| f |
Interest earned | 57,478 95,812 | 84,209 50,000 [ 50,000 50,000 50,000 | 50,000 50,000 | 50,000 [ 50,000
Grants rec'd 2023 to wrong fund | 50,000 (50,000)] | [ | |
Splash pad basics | | | | | | [
Ballpark playground surface | | f [ l l J
Family Aquatic Center | | | | | | | |
Resurface East Hill tennis courts ! , (79,100)} f l ! |
Resurface Harrison Park tennis courts [ L (35,900)] ] f ‘ , J
Update East Hill playground equip. l | (150,785)J , f | l , |
Senior Center HVAC system | (29,040)] | | | | | | | \
Mincks Park Restroom [ (178,176), ( f [ | [ l ‘ |
Tot playground l ’ l [ ] [ l I l 1
Soccer Complex I | (62,679)’ [ [ | [ l l [ |
Library HVAC ] | [ | | | | I | J
Mammoth project - visitor bleachers | (40,000)! [ [ | | i
School Owned projects (238,210) a0l al inve | |
Major trail completion project (269,760) I ' [ ] I
Transfer to Water for Ballpark land | (63,427)]  (63,427)]  (63.427)] (63,427 | | | |
Audit Adjustments | 79,820 50,929 | | | | |
*** Ending Cash Balance | 2,140,680 | 2,403,528 | 2,389,670 | 2,129,834 | 1,987,932 | 1,920,494 | 1,922,784 | 2,005,013 | 2,160,171 [ 2,413,686 | 2,740,711
Cash balance increase/(decrease) [ 181,593 262,848 } (13,858)| (259,836) (141,902)] (67,438) 2,289 82,229 155,158 ‘ 253,516 | 327,024
Can we make 10/1 payments? Yes ]Yes Yes Yes ﬂYes Yes Yes Yes Yes ‘Yes
*** This balance must be large enough to pay bond principal and interest due 10/1 each year. | |
Ballfield Princ & Int due 10/1 each yr | (546,396)
Aud/Comm Ctr Princ/Int due 10/1 | (292,119)
Fire Station/Levitt interest due 10/1 ]
Fire Station interest due 10/1 ($4.75 mil) ] ,
! l l !'
Ballfield Bond Interest due 4/1 I (40,386) (39,239) (37,836) (36,179) (34,229) (31,889) (29,133) (26,085) (22,575) (18,795) (14,633)
Aud/Comm Ctr Bond interest due 4/1 I (41,681) (41,161) (40,511) (39,731) (38,804) (37,678) (36,328) (34,843) (33,193) (31,405) (29,375)
Fire Station/Levitt princ/Int due 4/1 [ (140,811)  (447,788)  (451,248)  (459,498) (467,373) (474,873) (481,998) (490,315)  (493,243)  (500,876)
[ (77,591)  (268,109) (273,734) (279,109) (284,234)  (289,109) (290,830)  (292,310)  (298,654)
l
|

\\coylan\PellieT\Documents\LB357\2025-01-27 Analysis of available funds LB357.xlIsx



